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-9.7% in LCY 

 

-15.0% in LCY -12.2% in LCY 

17.5% 

11.4% 

* Lifestyle and others mainly include bodywear, accessories, shoes, and the sales and royalty income from licensed products such as kidswear, 

timewear, eyewear, jewelry, bed & bath, and houseware 

+ / - yoy change 
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Exceptional items 

Impairment of China goodwill and customer 

relationships 
(794) - 

Store closures and onerous leases (152) (12) 

Closure of ANZ operations (129) - 

One-off costs in relation to staff reduction plans (119) (45) 

Inventory provision (76) - 

(Impairment of) / write back of fixed assets (50) 8                     

Provision for SAP applications (26) - 

Fixed assets impairment for small loss-making 

stores 
(14) - 

Net gain on disposal of properties 16                  133                  

Total (1344) 84 
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123 125 

Inventory Turnover Days 
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Low double-digit % yoy decline due to a combination of i) continue 

rationalization of distribution footprint; and ii) decline in customers’ 

traffic although at a slightly lower rate than last year 

Slightly lower than previous year 

Stable level as pressure from lower proportion of retail revenue is 

expected to be offset by benefits arising from measures to reduce 

markdowns and promotions 

Mid single-digit % yoy reduction mainly driven by ongoing 

rightsizing of retail footprint, including closure of heavily loss making 

retail stores and the divestment of Australia and New Zealand 

Potential one-off costs to restructure the organization and 

accelerate the closure of loss making stores, in order to significantly 

reduce our cost base. Details are yet to be finalized and the benefits 

are expected to be fully realized over the next 2 to 3 years. 






