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HONG KONG, HONG KONG, HONG KONG, HONG KONG, 9999    May 2012May 2012May 2012May 2012 – Esprit Holdings Limited, listed on the Hong Kong Stock 
Exchange, today announced the unaudited FY11/12 third quarter update for the nine 
months ended 31 March 2012. 
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Ronald van der Vis, Group CEO of Esprit, commented, “We continue to make good 
progress with the implementation of our Transformation Plan 2014/15. While we are stil l 
at the early stages of our plan, it is very encouraging to see some good results coming 
through in the third quarter. Especially our retail performance improved significantly in the 
third quarter. Retail comparable store sales growth improved to positive 0.5% in the third 
quarter (1H FY11/12: -4.6%), led by positive 2.8% retail comparable store sales increase 
in Europe. Despite our continuous and deliberate efforts to operate a more selective 
wholesale distribution channel, our wholesale business managed to narrow the decline to  
-13.1% in local currency during the third quarter (1H FY11/12: -16.7%). Our net cash 
position remained strong and increased to HK$1,618 million (31 December 2011: 
HK$1,055 million) as at 31 March 2012.”  
 
Following the good response to our marketing campaigns in the first half of the financial 
year, we continued our marketing efforts in sharpening the Esprit brand. Highlights of the 
quarter included our new TV campaign featuring Gisele Bündchen, which was introduced in 
Germany, Belgium, Netherlands, France and China in March 2012. 
 
The key performance indicators of our first Lighthouse store concept in Cologne continue 
to show considerable year-on-year improvement. Building on this successful launch, 14 
existing directly managed retail stores were selected for further roll-out in the second half 
of the financial year, out of which, 5 had already undergone refurbishment and were re-
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opened in Amsterdam, Antwerp, Den Haag, Vienna and Hamburg. 
 
Two important initiatives to enhance the fashionability of our collections, the China design 
centre and the new Trend division, are progressing according to plan and will deliver their 
first collections in stores in August and September 2012 respectively. In sourcing, our new 
cross-divisional buying function has started to operate since March 2012 as part of our 
sourcing strategy to save approximately HK$1 billion per annum by FY14/15. 
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Ronald van der Vis, Group CEO of Esprit, said, “As part of our Transformation Plan 
2014/15, we announced the divestment of our loss-making North American retail 
operation. I am pleased to see that we successfully completed the divestment and that we 
managed to finalize the closure costs well within the provision made previously and within 
our expected time frame.”  
 
All retail stores in North America were closed as of 31 March 2012, except one in the 
United States, which was subsequently closed in April 2012. Due to favorable out of court 
settlements with landlords and various parties, including approximately 1,600 employees, 
there will be a write-back of provisions, net of related closure expenses, of approximately 
HK$700 million in the FY11/12 full-year results. 
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Espri t Holdings Limited (www.espri tholdings.com) is a const ituent stock of the Hang Seng Index,  MSCI 
Hong Kong Small Cap Index and FTSE Al l-World Index for Hong Kong. Its subsidiaries are engaged in  
the retai l and wholesale distr ibut ion of qual ity l i festyle products designed under its global ly  
recognized Espri t  and edc brands.  The Group operates over 1,000 direct ly managed retail  stores 
worldwide and distr ibute through more than 11,000 control led space wholesale point-of-sales 
internat ional ly,  occupying total sel l ing space of over 1,000,000m2 .  
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The information contained here in is not a publ ic  issuance of securit ies. These mater ia ls do not  contain or consti tute an offer of 
securit ies for sale in the United States or to any "U.S. Person" as defined in Regulat ion S under the United States Securit ies Act  of 
1933, as amended (the "Act") . The securit ies referred to here in have not  been and wil l  not  be registered under the Act,  and may not  be 
offered or sold in the United States absent  regist rat ion under such Act  or an avai lable exempt ion from i t . 
 
Forward-Looking Statements  
This news release contains certain forward- looking statements.  Such forward-looking statements are subject  to various risks and 
uncertaint ies,  including without  l imi tat ion,  statements re lat ing to our p lans to t ransform the company's business,  make signi f icant  
investment in our businesses and achieve sustainable prof i tabi l i ty in the future, and other risks and factors ident i f ied by us f rom t ime 
to t ime. Al though the Group bel ieves that  the ant icipat ions,  bel ieves,  est imates,  expectat ions and/or p lan stated in th is document  are 
t rue,  actual events and/or results could di ffer materia l ly. I t  cannot  assure you that those current antic ipations, bel ieves, est imates,  
expectat ions and/or plan wi l l  prove to be correct  and you are cautioned not  to place undue re l iance on such statements. The Group 
undertakes no obl igation to publ icly  update or revise any forward- looking statements contained in this document ,  whether as a resul t  of  
new informat ion,  future events or otherwise, except as requi red by the Rules Governing the List ing of  Securi t ies on The Stock Exchange 
of Hong Kong Limited or any other appl icable laws and regulat ions.  


